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Later that evening, after returning from Leap Motion, Patel re-
ceived another text from Iribe. This one had a copy of the aforemen-
tioned (and newly updated) cap table:

STEVE LAVALLE

STOCKHOLDER CLASS A CLASS B % OWNED
Palmer Luckey 160,000 16%

30,000 3%

Brendan Iribe

Michael Antonov

Reserved for Seed Funding

Nate Mitchell

Jack McCauley

Andrew Reisse 10,000'”‘““””” 1%

Greg Deutsch 10,000 1%

Dillon Seo 10,000 1%

Nirav Patel 10,000 1%

Reserved for Advisory Board 50,000 5%

Reserved for Employee Options 120,000 12%




PHASE DESCRIPTION # OF DAYS

De3|gn Verification Selection and valldatlon of components 21
“ DeS|gn Flnallzatlon F|nal specmcatlon Iocked 1
“Toollng 1 (Tl) Manutactunng of |n|ect|on molds ‘ 56
“Toolmg 2 (T2) Fme tunmg for part function and flt 0
“Toolmg 3 (T3) F|naI f|tt|ng, matchlng, and pollshmg 6
“ Preproductlon (PP) Smallverlflcatmn budd (aka * p||ot run”) 5
“ Mass product|on (MP) FuII scale budd (500 pieces per day) 2
“ Chmese New Year Annual factory shutdown %
“Sea Fre|ght ‘ Ch|na to US (|nc|ud|ng Ccus- toms) h 8
“ Estlmated Flrst Arr|val Apprommately 5 000 developer klts na
“ Shlppmg From Caln‘orma to t|na| destlnatlon 78






